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Attn: The Editor
Zubaida Afua Mabuno Ismail

Dear Madam,

RE: INTERVIEW QUESTIONS ON INVESTIGATION INTO OIL PURCHASES

- We bring you warm compliments from Tema Oil Refinery (TOR) Ltd.

TOR has carefully studied the questions in line with findings by ZAMI Reports regarding its investigations
into offshore transactions and related information on TOR Ltd., and accordingly provided appropriate
responses which are attached to this letter for your perusal.

We wish to express our appreciation to ZAMI Reports for acting in good faith by reaching out to TOR.

Yours faithfully,

| ,
. M«L*

Jerry Kofi Hinson
Managing Director



1. The documents reviewed by us have established that, in mid-2006, TOR signed an
alleged contract to purchase Crudo Zafiro Blend in Equatorial Guinea with the aim of
‘assisting in future negotiations between the governments of Equatorial Guinea and
Ghana. During the months in which the negotiations were held with the authorities of
Equatorial Guinea, Benjamin Fosu Ansah acted as agent and representative of TOR.

Questions.

a. Can you confirm if ‘Mr. Benjamin Fosu Ansah is or has been an employee of TOR
during the period between 2006 and 20127

Answer: No. We cannot confirm that. Thorough search has been carried out on the Company’s
Human Resource database to retrieve the name “Benjamin Fosu Ansah, frankly, the name is not
identified as either an employee, or casual or contract staff of TOR between the period of 2006
and 2012.

b. Is it true that Benjamin Fosu Ansah represented TOR in the negotiations to buy the
Crudo Zafiro Blend in Equatorial Guinea?

Answer: Our records show that in 2006, TOR entered into a spot contract with an entity to supply
Zafiru Crude oil for processing (NOT Zafiro Blend). Though the conditions and terms of the
contract are confidential, subject to a non-disclosure agreement between the parties, there are no
records of information on representation of TOR by the said Benjamin Fosu Ansah for the alleged
acquisition of 1,000,000bbls of Zafiru Crude.

c. In addition to the commercial operation in which Benjamin Fosu Ansah has
participated on behalf of TOR, what other operations has Benjamin Fosu Ansah carried
out on behalf of TOR in Equatorial Guinea?

Answer: He is unknown to the company per our records.

2. The year in which TOR, represented by Benjamin Fosu Ansah, negotiated the alleged
acquisition of 1,000,000 barrels +/-5% of Crudo Zafiro in Equatorial Guinea, Mr.
Gabriel Mbega Obiang Lima, also known as Gabriel Nguema Obiang, son of the
President of Equatorial Guinea, was Vice Minister of Mines and Hydrocarbons of the
Government of Equatorial Guinea. When the then Vice Minister of Mines and
Hydrocarbons of the Government of Equatorial Guinea, Gabriel Mbega Obiang Lima
registered in 2006, the offshore companies, Ellerdine Limited, Elmgove Limited,
Elmgreen Limited and Freta Limited in the tax havens of the British Virgin Islands and
Seychelles, allegedly granted administration powers (Power of Attorney) to the supposed
TOR agent, BENJAMIN FOSU ANSAH to manage the companies of the Vice Minister
of Equatorial Guinea



Questions.

a. Was the TOR Company aware of the appointment of Benjamin Fosu Ansah as
administrator of the companies of the Vice Minister of Equatorial Guinea in the tax
havens of the British Virgin Islands and Seychelles?

Answer: It is difficult for TOR to know since neither the name of the person in question nor his
activities have been inscribed anywhere in TOR’s database.

b. Was the participation of Benjamin Fosu Ansah in the private businesses of the Vice
Minister of Mines and Hydrocarbons of Equatorial Guinea in tax havens as part of a
consideration for the alleged sale of oil to TOR? :

Answer: There is no documentary evidence or records available suggesting TOR had dealings
with him.

c¢. Did Benjamin Fosu Ansah inform the tax authorities of Ghana and the Board of
Directors of TOR of his appointment as administrator of the companies of the Vice
Minister of Mines and Hydrocarbons of Equatorial Guinea?

Answer: He is unknown to TOR per our records; thus we have no information.

3. According to the documents reviewed, Benjamin Fosu Ansah, who acted as a
representative of TOR in an oil purchase transaction in Equatorial Guinea, appears or
was related to other offshore companies, Hasna Reality Limited (Seychelles), Winterfold
Limited (BVI) Bargrove Limited (Seychelles), Afriserve Consulting Limited (Seychelles)
and Paska Investments Limited (Seychelles).

Questions.
a. Was TOR aware of Benjamin Fosu Ansah’s involvement with offshore companies?

Answer: He is not known to TOR per company records

b. Did Benjamin Fosu Ansah use these companies to conduct allegedly opaque business
on behalf of TOR? ’

Answer: He is unknown to TOR according to our records. The company (TOR) does not involve
- itself with the private business of unknown persons.



4. Records show that during the period between 2006 and 2009, when Mr. Kofi Koduah
Sarpong was Director General of TOR, two offshore companies, Bayleaf Investmnets
Ltd. and Dewlands Holding Corporation Ltd registered in the Seychelles, were allegedly
incorporated.

Questions.

a. What was the corporéite purpose of these companies? If you provide us with data on
these companies, could you confirm if the TOR Board of Directors was informed of
the creation of the offshore companies?

Answer: We are completely lost. There is no information per company records.

5. According to the documents reviewed by us, in June 2012 the English businessman,
Amer Qayum, established the company Green Holdings Limited in the Seychelles
Islands with the purpose of “operating from Ghana and signing contracts for the supply
of crude to the oil refinery Theme”.

Questions '
a. Is it true that TOR did business with the offshore company Green Holdings Limited?

There are no documentary evidence at TOR’s Legal department to suggest that the refinery ever
had any business dealings with the offshore company called Green Holdings Limited.

b. Did TOR do due diligence on Green Holdings Limited’s history and links to offshore
businesses?

Answer: The Company has no records on Green Holding Limited.

6. According to documents reviewed by us, the Seychelles-incorporated company Maxigate
Petroleum Limited owned by Dennis Carter OFORI, a Ghanaian businessman who was
implemented in a corruption scandal, has done business with TOR.

Questions

a. Can you confirm if TOR has done business with Maxigate Petroleum Limited
registered in the Seychelles Islands?

- Answer: No. We cannot confirm. TOR does not relate to all the questions asked here.



